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shall be sold in such way as the commission shall determine to be
most advantageous. The purchase of any revenue bonds issued pur-
suant to this act by the State Sinking Fund Commission is specif-
ically authorized under such terms and conditions as said State Sink-
ing Fund Commission shall prescribe.
Such bonds shall be exempt from all state, county, municipal, school
district and all other taxes or assessments, direct or indirect, general
or special, whether imposed for the purpose of general revenue or
otherwise.
It shall be lawful for all executors, administrators, guardians and
fiduciaries, and all sinking fund commissions to invest any moneys
in their hands in such bonds.
To the end that projects authorized by this act may be properly
financed, and that payment of the interest and principal of all bonds
issued pursuant to the provisions of this act shall be adequately se-
cured, the commission shall be empowered, in its discretion:
1. To issue bonds in such amount as shall not exceed the estimate
of the cost of the project intended to be constructed from the proceeds
of such bonds, plus such further sum as may be needed to pay the in-
terest on such bonds until adequate revenues are derived from such
project, which period shall not exceed three (3) years from the date
of such bonds.
2. To apply, within the limitations of paragraph 1, supra, a por-
tion of the proceeds of the bonds to the interest to become due thereon.
3. To pledge the whole or any part of the revenues of the project,
whose construction is made possible, in whole or in part, through the
proceeds of the bonds, for the payment of the principal and interest
of said bonds as the same respectively mature.
4. To covenant that no services or facilities afforded by the partic-
ular project will be used free of charge.
5. To covenant that fees or rents will be charged for the use of all
facilities afforded by the project, and that the schedule of fees and
charges to be put into effect will be designed to produce sufficient
revenues to:
(a) Pay the cost of operating and maintaining the particular proj-
ect ;
(b) Pay the interest and principal of bonds issued to finance the
project, as the same respectively become due;
(c) Create adequate reserves to meet the payment of such princi-
pal and interest;
(d) Provide for contingencies; and,
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